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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
Dr. V KRV Rao Avenue, Nagarabhavi, Bangalore 560072 .

K. P. RAO & CO.

‘Poamima’, 25, State Bank Road,

CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, imdia.
K. P RAD . WISWANATH Phona | G0 - 2558 T305 ( 2558 814

MG, WIRAYA, S, K. SLIRYA PRAKSSH Fax 1 Ol - 2580 4601

P, RAVINDRAMNATH V. HARATANAN Grems : 'SUREALIDMT

E-mall | Kprnoi@aimeinaiin
kpraoinanl com
AUDITOR'S REPORT

We have audited the attached Balance Shest as at 31¥ March 2008 and the Income B
Expenditure Account for the year ended on that date of the INSTITUTE FOR SOCIAL
AND ECONOMIC CHANGE, BANGALORE, for the period ended on that date and
report that:

1. We have obtained all the Information and explanation, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2. The Balance Sheet and Income and Expenditure Account dealt with by this report
are in agreement with the books of accounts.

3. In our opinion and to the best of our information and according to the

explanations given to us, the Balance Sheet and Income and Expenditure
Aocount, give a true and fair view:

1) In the case of the Balance Sheet, the state of affalrs of the
INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE,
BANGALORE, as at 31* March 2008.

i) In the case of the Income and Expenditure Account, the
excess of Income over Expenditure of the INSTITUTE FOR
SOCIAL AND ECONOMIC CHANGE, BANGALORE, for
the year ended on that date.

For K.P.RAQ AND COMPANY

PLACE | BANGALORE
Date : 10/7/2008

Branches
Mysore © ATA, ‘Belabu’. Kamakshn Hospital Aoad, lind Stage, TE Layouwt, Mysose - 570 009, Phone : 0B27 - 2541385
Chennad : Flat A - House, Arun Apanmenis, Old Mo B, Ruloméinl Strest, Kalakshetra Colony, BEesant Magar, Chennal - 600 020
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072

Consolidated Income and expenditure account for thr year ended 31st March 2008

Sd/-
L Gopal
Accounts Officer

Place: Bangalore
Date: 10.07.2008

Sd/-
Col Ashutosh Dhar
Registrar
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for K P Rao & Co.
Chartered Accountants

Sd/- Sd/-
N Jayaram K Surya Prakash
Director Partner



Schedule to Consolidated Income & Expenditure a/c

Schedula - 1
Previous year SL Mo, Current year
2008- 07 As, Gran! Receipls 2007- 08 As.
6725000 a Plan Grants{Both ICS5R & GOK) Te00000
18917000 b Non Plan Grants{Both ICS5R & GOK) E'F_Hﬂnﬂﬂ
- 2 ADRT Grantai Minisiry of Agricutturs, GOH) 5054000
d PRAC Grants { Minisiry of Heallh & Family Waltare GO S9ETEDS
: @ Grant inaidfor projects [ seminars’workshop, elo,, 21914703
SHET 4884 61635209
B5000 f Add: Grant In aid recehable .
11597674 Unspent grant of previous year 16301466
TO207558 TTad07EE
41475 g Less: Granl receivabla last year -
- Crverspent grant of prenvious year 1011082
J483IET Grant refunded %15
60007598 Met Girand
Schedule - 2
Previous year SL Mo It i Current year
2006- 07 As, ot b 2007- 08 As,
14404347 a Interest on F.0LAC 16834283
TESES0 b Inferast on 5.B.AC 1018798
15174237 Todal 17853081
Schedule - 3
Pravious yoar 5L No, Current year
2006- 07 Rs. Other Recelpts 2007- 04 Rs.
5535885 a Cwverhead charges received 4252137
1267045 b Amount received from otiher Fund / Propects 10043500
A2 INEE0 [+ Miscellanaows receipts 3441246
10033450 Todal 17736883
Schedule - 4
Previous year  SL No. Current year
2006- 07 Rs. Establishment Expenses 2007- 08 Rs.
3102907 a Salary [ incl P.F, Gratulty Contributions. HTC, EL encashmant) ARS2EORD
C b LIC Pengion scheme Condribution B35122
BEETE3  ©  Ph.D Students feflowship & contingency 1020281
GEEGS08 d TA & DA expenses 4288361
40436263 Toial 4I0E0TE6
for K P Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008

141



- INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
" Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072

Schedule to Consolidated Income & Expenditure a/c

Schedule -5
Z;gﬁﬁa_r il Administrative & Working Expenses %::;gg
TEEOE A  Workshop and saminar expansas 1813668
1766576 b Consullancy & honorarium 270200
G41355 o Postage, Telephona & telegrams 427027
2805447  d  Printing & Stationery [ Compuler charges 1810832
A211236 a Campus mainlenance / Bani for confarence hall / Accommodation
! Food, 4539665
214428 I Vehicke mainienancs PEBESE3
95084 1] Data colectionentry’processing/'Computer maint. charges Tr414
3390916 h  Books/ Subscription to Journals, Periodicals, Data net /
Advertisament expenses / ISEC publications J10E881
73154 i Repairs and maintenance 2075223
2381156 | Office equipment 6103416
B2573 kK Registration fead Auditors remunaration 186857
A5a5287 | Owerhesd charges! Admn exp / WKRY Rao Chair / Prize A0TE2ED
E17E334 m Amount ranslerred lo olther Funds / Projecls 224B4851
147280 n Orther Expenses 130000
1772870 o  Miscellanecus/contingency %
Eﬁﬂﬁig Todal
for K P Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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Irvestments 25 on 3100 2008

INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE ' T

Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072

Schedule to Consolidated Balance Sheet

Place: Bangalore
Date: 10.07.2008
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8, el Cipening Balance &s on 01.04 2007 | Closing Balence &= on 31.03.3008
Mo o GOIBonds | F.D with Bank GOIBonds | F.Dwith Bank

A, ISEC Funds:

1 |[Cvartead and Royally 32600000 ZIB00000 | 32500000 22500000|
¢ |Corpus fund 340000 - 33140000 .

3 _|Endowment fund 625000 - S0

4 |Prot.V K R ¥ Aeo Endowment fund 100000 - 100000 z

5 |Protl.D M Nanjundenpa Endowment hund . 20000 - 20000
B |ProlMN Srrivasa Endowment fund 15000 BEO00 15000 EA500|
7 |Or L& Venkataramana memanal furd 0000 15585 40000 mwul
B [Justice E 3 Venkataramalah mamarial fund * 55000 + EA000|
§ |Prof VKR YV Rea felowshp 00000 86243 S00000 214000]
10 |[Kannada Rajyostava Celabrabion 100000 - 100000 -

11 [Dr ¥ K R Y Rao prize in Economics 32000 32000|
12 [ISEC Assed ment resene = = -

Tolal [ A) FO020000 24074888 TO020000

B Diher Corpus Funds:

1 |Aesarva bank ol India Endowment schama 12600000 100000 12600000 1800000
2 |Genira for Dacertraksation & devalopment 30934000 3500000 30934000 5500000
3 |5 Rakan Tala Trist Gumua. Fuind 22500000 1 EMII'I:I 32500000 aﬁmml
4 |5 Hameakrishna Haode 15[!3!]1:&]1} 15000000 000000

TOTAL | Aq-HJ 1a1r:54u:m 313?4&1!8 1a1u544:rm 0500
for K P Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner
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= INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
" Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072

Schedule to Consolidated Balance Sheet

Schedule - ¥
Pravious year SL No, CurrEnt yasr
2006- 07 Rs. Current Assets 2007- 08 Rs.
1856 a  Cashaon Hand 679
550647 4] Cash al Bank 44434925
447304 ¢ Adwance & Deposits / TDS T20080
8155423 d  Duwe from other units 3401 488
@ Rascaivaliles
B5000 Grant-in asd receivable 1133640
GrBd411 Other Receivablas Fi
24574260 Tolal 50437489
Schedule - 9
Previous year SL No. ST Current year
2006~ 07 Hs Current Liabifitias m-?' m ml
15244749  a  Unspent grant 18074561
G4 506 b Cwarhead charges payabile 542546
1138376 g Due to other units 2113651
5695232  d  Sundry labilties 4347170
22723053 Total 25077968
Schedule 10
P )
E;;;TJDE?'. T;E:I e Fixed Asset as per contra mr&jl:
98716110 a  F.Aasin last balance sheet 101505686
27805568 b Add: Additons during the year Er25004
- Previous vear additions 551294
100 505666 108TE1964
- d Lees: Depreciation 481
101 505666 F.A as In balance sheet 8064314
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072 [t

Schedule to Consolidated Balance Sheet

Capital fund as on 31.03.2008 Schadule -
BT Fursd Account Opening Balance Funts Recesved Amcuni Wenstamed ko me year Othes Cloging batanca
as an (1,04 2007 during the yaar Escess ol l/E Escess o EN receipts | as on 31.03.2008
[ ISEC Funds:
1 |Owerhnad and Poyaly TEE1T254 = = 103131 36 JESERZTH
2 _|Direct Rocsipts 2735 - B17 - -
3 Wi &00 - - - -
4 urid 33140000 - - - - a3
5 % fured 4182770 - 1177 - |_20000
11455 - 8485 = 1 - 1
2 - 076 - - 21
g1a74 - 10481 = =
63353 1ES000 5783 . - 17sa7
71357 . s . - 7ra
121873 : - i 1077
33148 - 3603 - - 751
14 Agsal | resamye - 10000000 166657 - - 10165667
Tidal | A) 115156532 1105000 STATAD 1045353 203386 12431135
B Other Codpus Funda:
1 asarva bank of Inda Endowman| schame: 15000000 = - * = 1
# |Centr for Docertrmlisation & devalapment 34434000 2304841 . + - JET BT
3 |Sir Rakan Tata Trust Corpus furd 34178589 - 1610444 - - 35763043
e Ao St e I — = =
§ |ISEC ADAT Saminar aul raach - 340853 - - -
Tolal (B) Ba523663 2645794 T ] - - 104452
TOTAL [ A+E] 214873185 137E0TI4 2820040 1025253 20338 225234021
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE ==,
Dr. V KRV Rao Avenue, Nagarabhavi, Bangalore 560072 kel

Schedule to Consolidated Balance Sheet

Degreciation Stalement as on 31.03.2008 Schedule - 10 fa 1o df

Fised Assls Vahin as on [ additions Delglions Apls of Daprocsatan Ugasan

. pOLE00s | 200606 | 200607 | 200708 | 9D05-D5| 200E-07| 200708 | Deprecimion| 200505 | C006-07 | 2007-0B | 3102008
1 |Buils B0007000] : . -l - - - 1 190414]  1304104]  1304114]
> [Fumiten ana Fustures zf;ﬂ asa6e|  dorane, s - | - ; Jads|  aa71s)
3 |Eweres nos 18s5000]  eaezn|  seesa] 1 : ; 1 prwrT| e
4 e ared B :-:mml groice|  164008n ::ﬂ - = ; 16.21 5011 544471
5 [Libeary Bocks [ agrepsl s - - : : 404912 5834091
& |Cther Azsen | Litensis | = 17067] 977 sotas] - . : 100°%) 17086 s  7ess| 11724

Tedal arizsned]  vapedr]  anodEssl  easnod] - , 13000 soroson|  dimedss)  amaooes|  geseany]

for K P Rao & Co.
Chartered Accountants

Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008

Moie: The depracigtion reflected in the financial statemenits for the yegr 2007-08, includes depreciation for the previous years 200506 and 2006-07



1)

2)

3)

4)

INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE & £ B
Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072 w

Significant Accounting Policies

Basis of Accounting
The accounts have been prepared under the accrual method of accounting.

Consolidated financial statements comprise of ISEC main account (both Plan and Non-Plan accounts)
along with individual project accounts (Both FCRA and others).

Separate accounts are maintained for PF and Gratuity Trusts and separate financial statements are
drawn for same. They do not form part of Institutes Consolidated accounts.

The unspent grant for sponsored projects are shown under current liabilities and the overspent grants
due from the sponsored agencies are shown under current assets.
Fixed Assets & Library Books

All Fixed assets purchased for projects are charged off to the respective projects in the year of purchase
and for control purposes, original cost less depreciation suffered, is shown in the Balance sheet in Assets
as well as in Liabilities. The Library books are adopted at acquired cost.

Depreciation

Depreciation as per Company’s Act 1956 Schedule XIV on Straight Line Method basis is adopted.

Investments

All investments are made as per the guidelines from time to time. Investments are valued at cost and
held for maturity. Premium paid if any, on GOI Bonds is charged-off in the year of purchase.

5) Dues from Projects

6)

7)

Funds are transferred as Advance to project as per requirement from overhead & royalty a/c pending
receipt of grants and reversed back upon receipt of funds from the sponsors.

Recognition of Grants

Grants are recognised by the Institute on receipt basis in case of non-plan funds.

Retirement Benefits to Staff

a) Employer’s contribution to Provident Fund is made at 12% of Basic pay of the employee to an ap-
proved fund maintained by the Institute.

b) Gratuity liability is funded on actuarial basis through Employees Group Gratuity Scheme of LIC.

c) LIC pension annuity scheme has been introduced w.e.f. 1.4.2006 to the employees of the Institute.
The Employer’s Contribution to this scheme is 5% of basic pay of all employees except in r/o class IV
employees this is made 10% from Overhead and Royalty a/c as decided by the Board.

d) Leave encashment is accounted on payment basis

e) Revised AS 15 (2005) is not mandatory to the Institute hence not implemented.
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‘e INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
w Dr. V KRV Rao Avenue, Nagarabhavi, Bangalore 560072

8) Overhead & Royalty A/c

Overhead charges, either as a percentage on expenditure incurred or a fixed amount and certain miscel-
laneous incurred, if any, are allocated and charged of to the respective project revenue account. On
closure of the projects, any overspent or unspent balance is transferred to Overhead & Royalty a/c. within

the year of completion.

9) Library Journal
Subscription to the Library Journals is charged off to the Income & Expenditure A/c at the time of sub-
scription.

for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE S e
Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072 q@

Notes on Accounts

1. Fixed Asset & Library Books

a) Fixed Assets Register: Based on the valuation report by the Chartered Engineer and Registered
Valuator as on 31.3.2005, and as per Board of Governors approval, the opening balance in the Bal-
ance sheet for the year 2005-06 as, per valuation report was adopted. The Library books are adopted
at acquired cost.

b) Depreciation: The depreciation at straight line method as per Company Act, 1956 schedule XIV is
followed for the years 2005-06, 2006-07 and 2007-08 to bring down the value of fixed assets. Accord-
ingly the depreciation is calculated and reflected as contra entry in the balance sheet as on 31.3.2008.

The amount of depreciation calculated on Individual project is shown in the consolidated Balance Sheet.
However, the depreciation is not reflected in any individual project financial statements.

2. Asset and Replacement Reserve Account

As recommended by the Finance Committee, the Board of Governors in their meeting held on 29.9.2007
has approved for transferring funds up to Rs.1.00 crore from Overhead & Royalty a/c, as one time mea-
sure to open an account called “ISEC - Asset Replacement Reserve a/c”

This amount is to be used for urgent repair, refurbishing and renovation of residential houses and cam-
pus infrastructure. Accordingly an amount of Rs.1.00 crore has been transferred from Overhead and
Royalty a/c for this a/c and a separate bank account has been opened for utilization of funds. 90% of the
fund has been invested in FD with State Bank of Mysore, Mallathahally Branch to yield better returns.
Interest earned through FD’s will be utilized during the year and any balance left over will be transferred
to fund a/c during the year.

However, in this regard a letter has been addressed to ICSSR and GOK for release of Rs.50.00 lakhs each
towards refurbishing and renovation of existing residential quarters and campus infrastructure. As and
when the grant is received the same will be transferred back to Overhead and Royalty a/.c.

3. Income Tax Exemption

The income of the Institute is exempt from Income tax under the provision of section 10(23)(c) of the
Income Tax Act, 1961. Hence, no provision has been made for Income Tax.

4. Disclosure

Previous years figures have been regrouped and reclassified wherever found necessary to make the
accounts comparable and readable.

for K P Rao & Co.
Chartered Accountants

Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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Dr. V KRV Rao Avenue, Nagarabhavi, Ba

' INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE

ngalore 560072

ISEC NON-PLAN
Income and Expenditure for the year ended 31st March 2008

Previss Yaar | Expendilura | Rupeas | P teu | Incomse | Rupees
Eslablishment - Geant in ald ;
15336811 Salary 17532258 S5(0000  Anceived fom ICSSA 10300000
1072753 Encashment ol eamed leava v = 2317000  FAeceived from GOK 10783000
127838 Madical remburseman 185534 T TO0K) 21083000
62532 Home Iravel concassion 33408 1B3E562T) 1121711 Aod Unspant granl of previous year -
__ 6500020 E003AT1 21083000
569523 Printing and slabicnesy S76178| 172622 Less Owerspent pam of previois year 172622 20910378
4538508 Posizge, iwephone and ieegrams 328e12| 021133
B42652 Traveling & dally allowance 40B457 56773 Inlerasi on S8 alo 50634
2337323 Campus maintenance 2402330) 2770EE9 Omnar receipts 30285
530544 Repairs and mainienanos 445212 - Owerspent gran 184582
1568512 Vahiche mainlenancs 206257
- 1ZEQ Felowship & confingency £18810
Contingeneies |
TEOO0 Audil lees 75000
105677 Mass chargas 203213
2611 Bank charges 10263
12000 Instrutional fee 14500
117500 Legal fes 7500
B25T3 Registration fee GG
FIE50 Insuranca In lorary assals 25254
255606 Honomarium 30550
115682 Subscriplion ko datarel FAGAT
253378 Miscellaneous 146434 912061
e
ZHATHTS Total SIGE0E| 204773 Tatal 242084
Balarce shael as on sl Mamch 2007
Provious Yo | Liatiities | Pupees |Frovous vear| Rssets | | Fupees
5538410 Sundry liabilses 23TRz| 1556 Cash on hard &
3564857 Cash ot bank TaR3  TRETRR
| 2006453
278749 Advance and depotils 283784
141B616 Due krom alher urnils 1153673 1437458
1697365
1723622 Cwerspent granl 184562
Fixed asaels ag per conim: Fixed asasls a8 pei conm:
BEIETEO0  As in kst balance aheet DO6RSSED GEISTEO0  As i &t balance aheet DOSAS0ED
1316063 Add: Addfions during ™ie year 4673790 104358750 1318063 Add: Addfions during e year 4573720 104350758
L e T S—
105222379 Total 106707582] 105222379 Total 1 DETO75ES
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE ' SR
Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072 "1 =%

Schedules to Income and expenditure account

ISEC - Non-Plan
&l No Particulars Rupaas
Income Side:
| Odhes receipts (Income) .
1 Tranapod 12986
2 Housa mm 275161
3 Mesoaing 207664
4 Compuler charges =503
5 Subscription 1o joumal 47383
& Sala of working papars
Tolal 102285
Expanditure side:
Il Salary non plan (Expenditure)
1 Salary 15TH5263
2 P.F.Coniribulion B95550
3 Grahsty Contnbution 741378
Total —I75a2en
I Postage, telepbone & leegrams (Expendiung)
1 Postage 113284
2 Telephane —_216628
Tatal Eﬂ
0 Teavelling & daily alkmniaces (Expendilin)
1 TA DA Board masting 02
2 TA DA Fledd and athars 321067
3 Conveyance charges S1828
Tolal Em‘
v
1 Elaciricity charges 1330753
2 Mainienance & repairs 725324
8 Water charges —isses
Total —2eEan
W 18 mainke 1= 1 e
1 Fuel and regalr 1580641
Tatal EE"
Wil Miscellanegus [Expandiure}
1 Advertisemen el
2 Miscellanesus ﬁﬂ
Taotal 145434
for KP Rao & Co.

Chartered Accountants

Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
Dr. V KRV Rao Avenue, Nagarabhavi, Bangalore 560072

Schedules to Balance Sheet

ISEC - Non-Plan
51 No Particulars Aupsas
Ligtililies side:
Vi Sundry Liabditiag
1 ICCH isfowship =
2 Depoails {aub- schedub) TS
3 Salary payabsa a'c 1470330
4 Pl Tax 230
5 LIC Pengion Sub 43
& Audd faa T5H00
7 Gis 17004
B HEL Vehicia loan as4m
9 ICS55R review committos meating B3ET
10 Maicolm & Ekzabeth Adiahabaiah Trust B2500
11 LGS PhD islowship 147000
12 Due o ISEC Plan 211813
Tatal 2347823
Bub - schedules
i Deposits
1 Emurﬂ]ldﬂmiﬂ 50230
2 Hosml depost 52100
3 L.lmwnupuu B11546
4 Mess deposit azag
Tatal —SE21Ts
Azsed alde
F
1 ICEER {eliowship [sub-schidue) BEngz
3 ZFT Dne day seminar T4182
4 Incoma fax G740
5§ LIC 1052
& DOr VKRV Aso Prize 8/ SO0
7 ICRISAT fallcwship 17157
B KVIC project | CDD) 12350
Tatal =
Sl schedules
M ICSEE Felowahip:
1 Fallawship B55E56
2 Confmgency 13GEIG
Tatal gaa1ge
®
1 Festival sdvance 23500
2 Oihar advance, including fald advance 13000
3 HKEB doposd 242338
4 Gas deposil 4550
Tatal —iEaTaE
A Aditions 1o fixed assets (Labiiias | Assets)
1 Oilice sgquiprea 4180153
# Liorary books __ 4B3E3IT
Tatal —2673790
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE e
Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072 *

ISEC PLAN
Income and Expenditure for the year ended 31st March 2008
Pasvius year Expenditura | Rupees | Peos e Income | Pupess
1624349 Salary fncuiag PF & Gratuiy cont., elr.) Girant in akd :
882434 Office ecuipment umg 2800000 Raceived from ICSSA E100000
24117 YR Riaa feliveship & Contingency 47MET| 1125000 Raceived from GOK 1500000
IBEL Construction & Ranovation 1580045 3025000 TEO0000
8138 Werking paper expendiiure ROA0| « g Unpart qrant ol revious ymat 743001
335575 Library Dooks dB3IEAT| 3925000 11343061
Library subscnption 7298 Legs: Charspent orent of previous yaer : 11343031
Library Book hindng B 3917704
Seminanproject expenzes 11385 Special Grant in aid -
1313031 Unspent grant . 1800000 Raceived from ICSSA .
2430000 Unspent Special grant . 1000000 Recehved fram GOK . .
2800000
Ovargpant grant 18914
ar17n0d Total 11361045 &T17R04 Total 11351945
Balance shaat as on 31zt March 2007
Prgwous | Liakitins | Rupess [Provous yea Agsals | Ruposs
13303 Unspent gran! . - Cwerspent gran 18314
24630000 Urgpent Bpecal grant IAT7aE4E Dus bom ISEC Nen-plan 211813
33815 Due o ISEC non-plan
- Salary payable E30TET
ATTERES Total 2I0TET|  ATTERAS Toial 23rer
for K P Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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Dr. V KRV Rao Avenue, Nagarabhavi, Bangalore 560072

Agricultural development and rural transformation (ADRT) Unit
Income and expenditure account for the year ended 31st March 2008

8 |_Ru Income | Rupees
Salary 3443394 | Grand in aid ©
inchuting PF & gratuty comributions. medical Aecetved from Govemment of India MO4, 4442000
reimbusement, kegve ancachment & HTC) &gd : Granl-in-aid receivabla 612000
Printing & stalionary Unzpent grant of previous year 58031 5112031
Books & periodicals 262973 Inferest on 5B alc 5201
TA & DA 74475|0verspent grant 22258
Postage, (elephone & telegrams
Electricity, Rent, Water, Security
Raepairs & mantenanca
Seminars
Officers Incharge AERs Mesting
RICOH Plain paper copaer
Compuler upgradationSoiware™Hardware
Contingency
Totsl Todal 5138578
Balance shee! ag on 3151 March 2008
Liabiliies | Rupess | Assets | FRupees
Sundry payabio: Cash al bank 274052
Salary 23183 Fastival advance 100
PF Confribufion 13465 Cwarspent grant 22255
Graluity Contribution gagr Grani-in-aid recelvable 612000
Leava ancashmant payabls 1120
Traveling allowance payabie 1075
Phones Payable BES
Hooks Payabla S0E 258408
Overhead and Royalty Eﬂmﬂl
Fixed essels as per confra : Fixed assets a5 per condra ;
&% in last balance sheat 2817818 &5 In lasl balance sheat 2817818
Add : Additions during the year 571525 aaml Add : Additions durng the year ST1625 3389443
Total 4207851 Todzl 4297851
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072

Population Research Centre (PRC)
Income and expenditure account for the year ended 31st March 2008

Exparditure | Rupees | Incame | Rupees
Salary 4757833 Grant in aid :
{including PF and grafituty coninbution, Racaived from Gowemmend of India 5519300
home travel concession, medical reamibur- Add - Unspani grant of previous year 11B0680
-zarmant, leave ancashmeant) Aod: Mon-recurring Grant-in-Ald 46E296 7168236
TA & DA 116263|Interast on 5B a'c 23086
Periadicals 057
Printing & siafionery 25006
Vehicle mainlenance £3306
Cantingency 56950
Equipment 4EH206
Unspent grant 1646562
Tofal 7191372 Total 7191372
Balance sheet ag on 3151 March 2008
Liabilties | Rupees | Agsals | Rupees
Unspent Grant 1646562 | Cash at bank 2024850
Salary payable 3E42BB|Festival advance £200
Fixed assals as par conira Flxed assels as par contra
Az In last batance sheat &g In last balance shaet 1255234
Add : Additiors during the year 1727530/ Add : Addfions during the yaar 4BE296 1727530
Tolal Tatal J75E380
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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Dr. V KRV Rao Avenue, Nagarabhavi, Bangalore 560072

Reserve bank of India endowment scheme
Income and expenditure account for the year ended 31st March 2008

Expandiura | Rupees Incoma | Fupees
Salary (including PF and Gratuity 1100615 Grant in gid
contributions and keave encashment) Ungepent grant of previous year 323228
Fellowship E3065|Interas! on Government sacurities 1020760
Fellowship - Contingancy 11633) Intarast an GOI Bonds 148000
Contingency 2608|Interest on Term deposit 148000
Unspant balance 479440|Interest on SB a'c arara
Toial 1677361 Total 1677361
Balanca sheat as on 315 March 2008
Il ) Liability | Rupees hszat | Rupess
Corpus Fund: Cagh at bank 1167858
Recewved from REI 15000000| Investments:
Unspent Grant 479440| 12,32% Govemment Sock 2011 4200000
Salary payable Ba41B| 10.71% Govemmeni Stock 2016 4700000
B% GO Bonds 2003 July 2011 1800000
B% O Bonds 2003 Oct 2011 1900000
Term dapogit with S8M 1800000 14400000
Flxed assals per contra : Flxed assels par conira ;
As per lasi balance sheet As per |sst bafance shest 500000
Total 160E7ESE Tatal 16067E58
for K P Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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Centre for decentralisation and development

Income and Expenditure account for the year ended 31st March 2008

e | Rupees | Income | Rupees
Salary {incl. P.I, Grauity, HTGEL, alc) 1105823 |Unspent grant of previous year 950653
Equipment 23345 interest recalved :
Books 2807200
Hanaranum 50347 2857567
Printing & stationary
TAEDA
Misecelaneous
Amaunt fransferrad to Fund Aje
Unspant grant
Total Total SB08220
N Balance Sheat as on 3121 March 2008
Liabilties | Rupeas | Assels | Rupees
Fund Afc; Cash at Bank 1033044
Opening Balance 34434000 Fined Daposit with ;
Add: Amaunt fransfered from : &G0 Bonds - ICIC| 3034000
KCL Projact 000 S5BM Ss00000 36434000
Growing naeakurban disparnies G4 1 Advance SEO0
Institufional Dasign bar child labaur 150000 Globalisation Seminar 50371
Incomea & expendiiune A'c 2000000 35738841
Unspent Grant E-!l-B'-?'EEI
Puication of Book "Instutioral Desgn® 50000
Sundry Payables:
Salary payable 81145
Expenses payable 24841 BEOEG
Fixed assets as per condra: Fixed assets as per condra:
Addtions during the year 2o60] Additions during fhe year 25260
Total 47048475 Total 37548475
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008

157



h,
"

: - = INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
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Corpus Fund Account

Income and expenditure account for the year ended 31st March 2008

Expendiure [ Rupees Income [ Rupees
Dr.V.K.A.V.Rao Chair Expenses 157954 | Grant-in-aid:
Bank charges 30y Unspent grant of previous vesr 280
Unspant grant 2872043  Interost Beceived on |
FDAG 30207E8
SBAC oo wgorkr
Total 3030027 Tolal 3030027
Balance Sheel as on 3121 March 2008
Liahilities | Rupees | Assels | Rupees
Capital Fund Alc : Cash ai Bank ZBT2043
(Opening Balanca 33140000 {nvestmants :
Unspent grant 2872043] 8% GOl 2011 - 1CIC T14000
9% IFCI Bonds 2B000000 33140000
F.A as per conira . F.A as per conlra ;
As in las! Balance sheel 10248833] As in las! Balance sheel 10248633
e
Total 45260676 Total AEFG0ETE
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE " T

Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072

Endowment Fund Account

Income and expenditure account for the year ended 31st March 2008

Expendiurs [ Rupees | Income | Rupees
Bank charges TH0{Life membarship lees raceivad 20000
Excess of Income over expanditine 331177]interest Recenved on :
FD 230000
SB 21857 311057
Total 33195?' Total w1957
Balance sheet as on 315t March 2008
___ Liahilies | Rupess | Assels | Rupees
Capital Fund Alc - Cash a1 bank £98056
Cpening batance 4192779 Investmenls;
AddExcess of Income over expenditure 331177 4523956| 8% GOl bands 2011- 1CICI o2 a0
p— - .}
Total 4527956 Tolal 4523056
for K P Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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Sir Ratan Tata Trust Corpus Fund
Income and expenditure account for the year ended 31st March 2008

ndiure | Rupsss | Income | Rupees
Assistance 1o Visiting Scholars |Interest Raceived :
1o underiake Research ™5332f F.Dakc 2742500
Experiditure Capacity developmant SBak 26667  2TEE1ET
of Tenure Based A'c 200127
Faculty Parlicipation in Field/Sam./
Conl Workshop 48357
Accessories for dedicated intemet facilities 123556
Lease Ling Subscription Deposit 282140
Publication of ISEC Monogragh series 2380
Reclassilication/Compulansation’
Personnel Cosd
SATT Fellowship & Contingency
Excess of Income ovar Expendiiune
transferad bo Fund Afc
Total Total 2TEA16T
Balancs sheed as on 3151 March 2008
Liahilities | Rupees | Assels | Rupeas
Fund Alc: Cash ai Bank 8aTTe
Opening Balanca 34178553 Invesstments:
Add: Excess of Income over Expendifure 1610444 357E2083] 8% GO Bond 2010 - IDEI E2200000
Hanoranum payakla 8352 8% GOI Band 2011 - ICIGH 10000000
F.0 with 5.B.M 2300000 35000000
Dreposit with DTO 1000
Prepaid leases lne subscriplion 200273
Fixed assets as per conira: Fixed assets as per condra:
Ag v las! balance shaal Az in last balance shael 134264
Add: Addifions during the year 257520 Add: Additions during the year 123656 2570H)
Total Total 3B0G6ER15
for KP Rao & Co.
Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
L Gopal Col Ashutosh Dhar N Jayaram K Surya Prakash
Accounts Officer Registrar Director Partner

Place: Bangalore
Date: 10.07.2008
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STATEMENT SHOWING THE INCOME AND EXPENDITURE OF UNITS, FUNDS AND PROJECTS FOR THE YEAR 2007-2008
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INSTITUTE FOR SOCIAL AND ECONOMIC CHANGE
Dr. VKRV Rao Avenue, Nagarabhavi, Bangalore 560072

STATEMENT SHOWING THE INCOME AND EXPENDITURE OF UNITS, FUNDS AND PROJECTS FOR THE YEAR 2007-2008
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